1 Hamburg, 28 June 2010

Volker Noack joins management team of
Union Investment Real Estate GmbH

With effect from 1 July 2010, Volker Noack has been appointed
deputy member of the management board of Union Investment Real
Estate GmbH. The 46-year-old, who holds a degree in business
administration, will be responsible for Fund Management and Finance
and Participations. Noack joined Union Investment in 1996 and was
previously head of the Fund Management department.

In addition to Noack, the management team at the Hamburg-based
property fund manager now comprises Dr. Reinhard Kutscher
(Chairman of the Management Board with responsibility for business
development, controlling, plus the core functions Property
Management and Marketing and Communication), Dr. Frank Billand
(Asset Management Germany, AM Shopping Centres, AM Hotels and
Project Management) and Dr. Karl-Joseph Hermanns-Engel (AM
Europe, AM Americas and AM Asia/Pacific).
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Union Investment Real Estate GmbH

Head of Real Estate Marketing, Communication
Fabian Hellbusch

Caffamacherreihe 8

20355 Hamburg, Germany

Tel: +49 40 3491 94160, fax: +49 40 3491 95160
E-mail: fabian.hellbusch@union-investment.de

Internet: www.union-investment.com/realestate
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