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Construction work on Emporio project in central

Hamburg starts on schedule

Demolition work begins inside tower

With the Unilever Group’s employees having moved out, Union
Investment Real Estate AG commenced construction work on the
Emporio high-rise block at the beginning of July. The building is
currently being cleared out and general contractor Hochtief
Construction AG is starting with what is known as “soft
demolition”. The entire office block is being gutted, including
ripping out the existing building services, with extensive core
drilling and demolition work being carried out for the new lift shaft.

The first fit for the new building services will commence in early

2010 when interior work on the new offices will also start.
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Emporio Tower to gain two new storeys

Preliminary construction work to add levels 22 and 23 will start in
the autumn. These two new floors are being added to take the
skyscraper to 24 storeys in total (including a new basement level)
and a height of 98 metres. For this purpose, the largest
freestanding crane in Europe has been erected on the site. With a
hook height of 106 metres, the crane is needed to lift the
steelwork for the new levels into position and to install the new
facade. “Erecting the crane and carrying out such high-level and
underground construction work under space constraints in the
middle of Hamburg poses a major logistical challenge,” says Dr.

Thomas Moller, head of Hochtief Construction’s Hamburg office.
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Installing the new facade

Once preliminary work on adding the new storeys has been
completed, the old facade will be removed and renewed. This will
take place in three sections across five storeys. Work on installing
the new facade is expected to be finished in the autumn of 2010.
In line with its status as a listed building, the external appearance
of the facade will remain the same although it will be energy-

optimised.
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Construction work on new build to start in parallel

Demolition of the underground car park was started in July of this
year and work on excavating the third basement level will run
alongside activity in the tower. Construction work will begin this
year, with work on the facade following in the summer of 2010.
Structural construction and the fagade are slated for completion in
late 2010. Once the roof is on at the start of 2011, the entire
building will be weatherproof. The relevant floors are expected to
be handed over to the hotel operator for fit-out in mid-2011, with
final completion of the hotel, underground car park and outdoor

areas scheduled for November 2011.

Good future occupancy level as construction commenc es

In 2011, Union Investment Real Estate AG will relocate its
headquarters from Caffamacherreihe 8 to the Emporio Tower at
Dammtorwall 15. All employees in the real estate segment of
Union Investment and from other companies within the group will
be based on storeys one to five across approximately 8,500
square metres of space. “The move is necessary due to growth in
the number of employees,” says Dr. Frank Billand, Management
Board member of Union Investment Real Estate AG. “As an
international real estate asset manager, the Emporio Tower
provides the ideal combination of offices for our business in an
outstanding downtown Hamburg location,” adds Billand.

Scandinavian hotel chain Scandic has leased space in the new

build, while leading North German events agency Nord Event



5 Hamburg, 8 July 2009

GmbH will be operating the sky lounge on the top floor of the
skyscraper and the conference facilities. This means that the
Emporio development project is already around 45% prelet as
construction starts. Billand is confident that the office market in
Hamburg will remain robust in the long term due to strong sector
diversity and be less affected than other markets by the financial
crisis. Billand continues: “We expect the Emporio’s landmark
status and prominent downtown location to give the complex a
competitive edge.” Comprising the existing high-rise block and
planned new build, the ensemble is part of the portfolio of the
Unilmmo: Deutschland open-ended real estate fund. The value
added by the project will directly benefit investors in the retail fund

via the return.

Focus on sustainability

The Emporio complex will feature a mixed-use new build with
offices, apartments and a hotel, as well as the 24-storey listed
office tower, which is being refurbished and upgraded to meet
tough sustainability standards. Union Investment is investing
approximately 270 million euros in updating the building, its facade
and building services, which will cut the cost of heating and
cooling by over 64%. The environment will benefit from a reduction
in CO, emissions of around 1,700 tonnes a year compared to the
previous figure of some 2,700 tonnes. The Emporio Tower is
aiming to obtain LEED “Gold” certification. At the beginning of the
year, the German Sustainable Building Council (DGNB) pre-

certified Union Investment’s project “Silver”.
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