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Planning permission for “Emporio”

Union Investment creates a mixed-use
development in central Hamburg comprising

refurbished office tower, apartments and hotel

Union Investment Real Estate AG has been granted planning
permission for refurbishment of the landmark Unilever building at
Dammtorwall 15. Next year, the company plans to add a separate
new building featuring a hotel, apartments and office space
alongside the office tower, which was built in 1965 and enjoys
listed status. Union Investment has finalised agreement on a long-
term lease with leading Scandinavian operator Scandic Hotels.

“We will be investing some 270 million euros in the office tower
and new building, which will comprise the new Emporio complex
and are part of the portfolio of the open-ended real estate fund
Unilmmo: Deutschland,” says Dr. Frank Billand, member of the
Management Board, Union Investment Real Estate. On
completion in 2011, the office tower and new building will form a
landmark real estate ensemble with a revitalising effect on the
entire area. Significantly, this urban island will provide excellent
access to neighbouring parts of the quarter from the inner plaza.
The plans include green spaces with newly planted trees, plus
paved areas where people can stroll and relax. Wide steps will
create an attractive entrance to the Emporio complex from the

direction of Gansemarkt. A carefully structured set of pathways will
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link Emporio’'s green and leisure areas with the neighbouring
streets and parks as well as the Musikhalle.

This office block and new building development in Hamburg’s
Neustadt area now has a new identity in the property market: It
has been named “Emporio”, based on the historic Spanish word
for a trading centre, accompanied by the slogan “Working at a
high level”. “The complex is located in prestigious surroundings in
Hamburg’'s Neustadt area and offers companies an outstanding
opportunity to occupy one of the city's most sought-after
addresses in a thriving downtown location with excellent transport

links,” says Billand.
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Nord Event GmbH becomes first new “Emporio” tenant

Nord Event GmbH will be relocating part of its operations from the
Speicherstadt district to Emporio in 2011 and has taken around
2,888 square metres of space. “The ‘sky lounge’ on the top floor,

combined with the basement-level conference and event facilities,



4 Hamburg, 20 November 2008

is perfect for our business needs,” says Hans-Christoph Klaiber,
CEO of Nord Event GmbH. Established in 2000 in Lubeck, Nord

Event is a leading event organiser in northern Germany.

Thanks to its height (the Emporio is the highest office tower on the
Wallring, the landscaped strip that encircles Hamburg's city
centre) and stunning, timeless architecture, the building has long
been a prominent feature of the cityscape and local skyline. It also
benefits from excellent access to public transport: the high-rise
block and new building are a short walk from the Dammtor train
station and the subway stops right outside the property. Shopping
areas like Gansemarkt and Jungfernstieg, renowned for their
range of eateries, the recreation facilities of the landscaped sites
of the former city walls, the botanical gardens and the “Planten

und Blomen” park are all on Emporio’s doorstep.

The perfect location for corporate headquarters

Centrally located and with excellent infrastructural links, the
Emporio is the perfect choice of corporate headquarters for banks
and insurance companies, business consultants, shipping
companies, law firms and advertising agencies. “Although the
property is not yet officially on the market, there is already huge
demand for rental space in Emporio,” says Billand. The tower will
offer extremely flexible options for internal division and usage,
combined with a highly efficient use of space. Since each storey
can be divided into three, it is also possible to implement
completely separate rental areas. Open-plan spaces of up to

1,500 square metres are also available in the high-rise block,
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offering panoramic views of the city, Alster lake and harbour from
the seventh floor up — with the unique architecture ensuring that all
users of the floor can enjoy it. What's more, future office tenants
will benefit from use of the sky lounge on the top two storeys,
which will offer an exclusive panorama of the Alster and harbour

and add a special magic to any event held there.

Refurbishment to begin in April 2009

As soon as the current tenant, Unilever, moves out in spring 2009,
Union Investment intends to commence a programme of
refurbishment work that will take into account sustainability issues
and, in particular, the special requirements of a listed building.
“After refurbishment, the office tower will benefit from a highly
efficient energy and air conditioning concept,” says Billand. One
planned feature is the installation of an energy-optimised double-
skin facade whose outer layer will closely resemble the listed
exterior of the building, with the inner layer meeting structural
requirements. Billand promises users the ultimate in comfort,
including natural ventilation for the offices. The external
appearance of the historic facade will remain the same, thereby

fulfilling a key requirement imposed by the authorities.

Sustainable investment

“With its resource-saving construction, energy efficiency and high
quality experience for users and visitors alike, the Emporio will be
one of the most sustainable building complexes in Hamburg,” says
Billand. Updating the building, its facade and building services will

cut the cost of heating and cooling by over 64%, while the
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environment will benefit from a reduction in CO, emissions of
around 1,700 tonnes a year compared to the previous figure of
some 2,700 tonnes. Union Investment is aiming for US green
building certification for the Emporio in accordance with the
Leadership in Energy and Environmental Design (LEED) system.
The investment management company is also seeking “DGNB”
certificate status from the German Council for Sustainable

Buildings.
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