Leveraging pan-European investment
diversity. We know how.

The right strategy for each country
“In Europe, we have an established reputation as a reliable transaction partner
with deep knowledge of the individual markets. We intend to continue
working closely and proactively with our partners to expand our strong
position. A detailed understanding of the economic and cultural diversity
across Europe has rarely been more important than it is today.”
Martin Schellein
Head of Investment Management Europe, Union Investment

With real estate assets under management totalling EUR 41.4 billion, Union Investment is one
of the largest real estate investment managers
in Europe. Approximately 40 per cent of the real
estate assets are split across 17 European countries (excluding Germany).
Our status as an investor that operates throughout Europe is very important to us. As such, we
develop an appropriate investment strategy for
each country, carefully balancing opportunities
and risk. Our goal is to steadily expand and further diversify our European portfolio.

A focus on robust markets

Engaged throughout Europe

Since 2017, we have invested almost EUR 1.5
billion in various European countries, primarily
in the established markets of France, UK, Sweden,
Finland and the Netherlands. 9.1 per cent of our
portfolio is allocated in France – which is our second largest office investment market in Europe
after our home base in Germany. The strongest
growth rates in our portfolio were seen in Sweden
in the last two years, confirming our belief in the
power of the Scandinavian markets.

Aside from these robust markets, we also seek
out investment opportunities in other European
regions. With regard to Southern Europe, specifically Spain and Portugal, we are taking an opportunistic approach. Our offices in Paris, Madrid and
Vienna place our expertise and local knowledge
at the heart of the associated national markets.
Quality rather than quantity
We are interested in high-quality properties ranging in value from EUR 15 million to EUR 500
million, in premium locations or secondary cities,
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with either core or core plus investment profiles.
Midscale properties in good and secondary locations are an additional focus, following the launch
of our new institutional fund EuropeanM.
Thanks to our strong asset management team,
we are also in a position to acquire properties

that require short-term letting efforts. In a highly
competitive market environment, early acquisition
of development projects provides us with additional options. We have used forward deals in top
European locations such as Paris, London, Dublin
and Rotterdam but also in secondary cities such
as Manchester or Wroclaw to become increasingly
active in this segment in recent years.

Regional distribution of transaction
volume 2015 – Q2 / 2019 (in EUR m)
Others
Spain

France

UK

Ireland
Finland

XYZ Building, Manchester, UK

Proactive partnerships
As an investor rooted in the cooperative sector,
we value long-term, collaborative partnerships
and engage with you at your level. This business
philosophy delivers a high degree of dependability
and transaction reliability.
We are ready to tap into new markets and opportunities in Europe as we maintain our high
transaction volumes. Let’s talk!

Sweden

Netherlands
		
Transaction volume
n France
n Sweden
n Netherlands
n Finland
n Ireland
n UK
n Spain
n Others

EUR m
4,220.6
1,231.3
729.9
550.7
436.7
412.3
390.2
153.0
316.5

%
100.0
29.2
17.3
13.0
10.3
9.8
9.2
3.6
7.6

EUR 13.3 billion
of real estate assets
in 17 European countries
(excluding Germany)
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Our track record – building a quality portfolio
Since 2017, we have achieved a transaction volume of EUR 2.0 billion and acquired eleven properties and projects
across seven different European countries. The details below provide an insight into our portfolio.

40 Rue du Louvre, Paris, France
40 Rue du Louvre is a historical building with
an outstanding location in the 1st arrondissement, a district characterised by change and

40 Rue du Louvre, Paris, France

regeneration. This exceptional 1855 property
featuring a typical Haussmann façade was remodelled in 2017 by Oreima to the highest level
of environmental certification and now meets all
standards expected of a modern office property.
It comprises 9,700 sqm, of which 7,500 sqm of
office space is let to Spaces, a provider of modern space with co-working options.

5 Keizers, Amsterdam, Netherlands
Amsterdam is one of the most attractive property markets in Europe. In early 2019 we acquired 5 Keizers, a property in the heart of the
historic canal district comprising five buildings
with over 15,000 sqm of space.
The building complex dates from 1955 to 1967
and was extensively refurbished in 2014 – 16.
Today it houses six tenants from a variety of
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sectors. The occupancy rate at the time of acquisition was 62 per cent. Due to the unusually
large floorplates of up to 2,500 sqm and the
quality of the location, boosting occupancy
should be straightforward.

5 Keizers, Amsterdam, Netherlands

Urban Environment House, Helsinki,
Finland

Ballast House, Dublin, Ireland

In 2019, we sold the Brussels landmark building Mondrian at a profit after a holding period of 18 years.

At the end of 2018, Union Investment secured
this development project via a forward purchase
arrangement.
The property is in the sub-market of Kalasatama,
only 100 metres from the subway station, and
is scheduled for completion in 2020. It will comprise 27,500 sqm split over eight storeys, including a lobby, café, restaurant and exhibition
space. The vendor and long-term tenant is the
City of Helsinki with some 1,500 employees.
A BREEAM “Excellent” rating will be sought.

Urban Environment House, Helsinki, Finland

Mondrian, Brussels, Belgium

The modern, eight-storey building in the
sought-after Leopold district consists of two
separate sections connected by a glass atrium. It offers over 20,600 sqm of modern,
light-filled office space and is let on a longterm lease to the European Commission,
which uses it as a Joint Research Centre.
Ballast House, Dublin, Ireland
Following two major transactions in previous
years, Ballast House was our first medium-sized
investment in Dublin.

DISPOSAL
Mondrian, Brussels, Belgium

The mixed-use property with 2,700 sqm of
rental space combines office and retail uses.
It enjoys a prominent location and is one of
the best-known buildings in Ireland due to
featuring in a James Joyce novel. Built in 1866,
the building was demolished and rebuilt in
1981, retaining the look of the historic façade.
The property was extensively upgraded in
2018 and is fully let on a long-term lease.
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Investment locations in Europe (excl. the DACH region)
Netherlands
Valuation in EUR m: 1,232

Finland
Valuation in EUR m: 273

Luxembourg
Valuation in EUR m: 392

Sweden
Valuation in EUR m: 547

Belgium
Valuation in EUR m: 684
UK
Valuation in EUR m: 1,470
Ireland
Valuation in EUR m: 430

Poland
Valuation in EUR m: 1,993

France
Valuation in EUR m: 3,004

Czech Republic
Valuation in EUR m: 601

Italy
Valuation in EUR m: 487

Turkey
Valuation in EUR m: 388

Spain
Valuation in EUR m: 232
Portugal
Valuation in EUR m: 72

Properties
Projects
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Denmark
Valuation in EUR m: 37

Our real estate investment criteria
The Investment Management Europe 2 team focuses on investing in office and mixed-use as well as residential properties
in Europe (excl. the DACH region). Please only send details of properties that meet our investment criteria.

General criteria

•	Core and core plus investments
•	Investment volume of EUR 15 million upwards
per property

•	Acquisition structure:

asset deals and share deals

•	Financing:

100 per cent self-funded

Office / Mixed-use properties
Established locations in Gateway and
Secondary Cities (business district, city centre)

Existing properties – new builds preferred;
development projects also considered

Focus on properties let on a long-term basis with
high cash flow and / or good value appreciation

Urban neighbourhoods, good infrastructure
and public transport links, exclusively in
medium to large cities

Properties with short- and medium-term
leases and upside potential also considered
Value-add properties will also be analysed

•	Only properties suitable for third-party use

Not necessarily fully let

•	Acquisition of development projects by way

Existing properties and development projects

•	Acquisition of development projects that are

Older properties, if configuration and layout
meet today’s requirements

of forward funding / forward purchase

speculative or only have a low pre-let level

Residential properties

Properties with sustainability certification
preferred
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Your contacts
Martin Schellein

Adam Irányi

Kirsten Felden

Head of
Head of Department

Investment Management Europe 2 /

Senior Investment Manager

Investment Management Europe

European Cross-Border Transactions

CEE and Belgium

Phone: + 49 40 349194161

Phone: +49 40 349194427

Phone: + 49 40 349194390

martin.schellein@

adam.iranyi@

kirsten.felden@

union-investment.de

union-investment.de

union-investment.de

Michael Waldhauser

Kubilay Oezbisikletci

Gregoire Bailly-Salins

Senior Investment Manager

Senior Investment Manager

France

Netherlands, Luxembourg, Iberia

Nordic Region, Turkey

Paris Office

Phone: + 49 40 349194244

Phone: + 49 40 349194132

Phone: + 33 1 56900680

michael.waldhauser@

kubilay.oezbisikletci@

gregoire.bailly-salins@

union-investment.de

union-investment.de

union-investment.de

Friedrich Georg Warmbold

Robert Cordesmeyer

Henrik Rennekamp

United Kingdom, Ireland

Investment Manager

Junior Investment Manager

Phone: + 49 40 349194717

Phone: + 49 40 349194854

Phone: + 49 40 349194708

friedrichgeorg.warmbold@

robert.cordesmeyer@

henrik.rennekamp@

union-investment.de

union-investment.de

union-investment.de

Senior Investment Manager

Senior Investment Manager

All information current at 30 June 2019.

Union Investment Real Estate GmbH
Valentinskamp 70 / EMPORIO
20355 Hamburg, Germany
www.union-investment.de/realestate

Union Investment Real Estate France
112 Avenue Kléber
75116 Paris, France
www.union-investment.fr/realestate

